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ABSTRACT

The Impact of Dividends Announcing on shares Trading Volume of the

Industrial Companies listed in Kuwait Stock Exchange

Prepared by
Mezid Bani AL-Mutari

Supervisor
Prof. Abdul Naser Nour

This study aimed to investigate the impact of dividends announcing on
shares trading volume of the industrial companies listed in Kuwait Stock
Exchange.

In order to achieve the objectives of the study, the researcher analyze
the selected companies financial statements applies the statistical package
for social sciences (SPSS) to analyze and examine the hypotheses. Many
statistical methods to achieve the study objectives have been used such as
multi and simple regression. The main results of the study are the

followings:



1. There is a significant impact of Dividends Announcing (Declared
dividends, cash dividends, Share dividends) on Trading Volume of the
Industrial Companies listed in Kuwait Stock Exchange.
2. There is a significant impact of Declared dividendson Trading Volume of
the Industrial Companies listed in Kuwait Stock Exchange.
3. There is a significant impact of cash dividends Trading Volume of the
Industrial Companies listed in Kuwait Stock Exchange.
4. There is a significant impact of Dividends Announcing Share dividends
on Trading Volume of the Industrial Companies listed in Kuwait Stock
Exchange.

The main recommendations of the study were:
1. Conduct a study on the different sectors such as the banking industry to
demonstrate the impact of dividends on the prices of each sector separately.
2. Increase the role of universities in the revitalization of the financial
market, and through the establishment of educational courses for Market
staff, financial intermediaries and brokers to increase the scope of their
awareness of available financial information and non-financial rationalize

their investment decisions and improving strongly in the market.
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Model Summary

Adjusted Std. Error of
Model R R Square R Square the Estimate
1 .642° 412 .406 .55035
a. Predictors: (Constant), 1S3, IS1, IS2
ANOVAP
Sum of
Model Squares df Mean Square F Sig.
1 Regression 68.322 3 22.774 75.191 .0002
Residual 97.528 13 .303
Total 165.850 16
a. Predictors: (Constant), 1S3, IS1, 1S2
b. Dependent Variable: SumPerformanceTotal
Coefficients?
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 1.710 159 10.768 .000
IS1 .238 .051 297 4.659 .000
1S2 .179 .051 225 3.515 .001
1S3 158 .043 210 3.662 .000

a. Dependent Variable: SumPerformanceTotal
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Model Summary

Adjusted Std. Error of
Model R R Square R Square the Estimate
1 .4932 .243 .193 .56470
a. Predictors: (Constant), IS1
ANOVAP
Sum of
Model Squares df Mean Square F Sig.
1 Regression 1.537 1 1.537 4.821 .0442
Residual 4.783 15 .319
Total 6.321 16
a. Predictors: (Constant), IS1
b. Dependent Variable: SumPerformanceTotal
Coefficients?
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 2.274 .846 2.689 .017
I1S1 .445 .203 .493 2.196 .044

a. Dependent Variable: SumPerformanceTotal
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Model Summary

Adjusted Std. Error of
Model R R Square R Square the Estimate

1 .5642 319 316 .59061
a. Predictors: (Constant), 1S2

ANOVAP
Sum of
Model Squares df Mean Square F Sig.
1 Regression 52.832 1 52.832 151.457 .0002
Residual 113.019 15 .349
Total 165.850 16

a. Predictors: (Constant), I1S2

b. Dependent Variable: SumPerformanceTotal

Coefficients?

Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 2.248 .150 14.977 .000
1S2 .448 .036 .564 12.307 .000

a. Dependent Variable: SumPerformanceTotal
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Model Summary

Adjusted Std. Error of
Model R R Square R Square the Estimate

1 .5312 282 279 .60641
a. Predictors: (Constant), 1S3

ANOVAP
Sum of
Model Squares df Mean Square F Sig.
1 Regression 46.706 1 46.706 127.011 .000?
Residual 119.145 324 .368
Total 165.850 325

a. Predictors: (Constant), IS3

b. Dependent Variable: SumPerformanceTotal

Coefficients 2

Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 2.444 147 16.677 .000
1S3 .400 .035 531 11.270 .000

a. Dependent Variable: SumPerformanceTotal



